REVISED AS ON 30TH JUNE 1989

STANDARD CONTRACT FOR INDIAN SOLVENT EXTRACTED SOYBEAN OIL

CONTRACT NO. _________                                                                                       DATE : ________




Contract made at ____________ (City) ___________ (State) this _________ day of ______19 _______ between M/s ________________________(Seller) of ______________(City) _______________ (State) hereinafter called the Seller.

and

M/s ________________________(Buyer) ______of ______________(City) _________ (State) hereinafter called the Buyer.

through

Broker M/s ___________________________________________________________________
The seller hereby sells and agrees to deliver and the buyer hereby purchases and agrees to receive “Indian Solvent Extracted Soybean Oil” in the amounts and on the terms and conditions set forth in the sales contract herein below :-

01
QUANTITY : _________ MTs of 1000 Kilos each, nett / gross for nett, 2% more or less at buyers option provided buyer intimates about his option at least 3 days before starting dispatches by trucks or 3 days before putting indents for wagons otherwise seller will be free to use his option of 2% more or less.

02
PACKING : In tankers / Barrels / Tins of ________ Kilogrammes each nett/gross for nett.

03
COMMODITY : Indian Solvent Extracted Soybean Oil (undegummed, degummed, refined) of following specifications :-
(A) INDIAN SOYBEAN OIL* (Undegummed, Containing 2.5 To 3.0% Gums)
	Moisture and insoluble impurities
	0.5% Max.

	Colour, Lovibond, Y + 5R, ¼ “ Cell
	40 to 60

	Refractive Index at 40°C
	1.4650 to 1.4710

	Specific Gravity at 25/25°C
	0.917 to 0.921

	Saponification Value
	189 to 195

	Iodine Value (Wij’s method)
	120 to 140

	Free Fatty Acids (FFA), by weight
	1.5% Max.

	Unsaponifiable matter, by weight
	2.0% Max.

	Flash Point (Pensky Martin method)
	100°C


* Acceptable limit of gums in undegummed Soybean oil be increased to 3.75% with single rebate above 3%.
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QUALITY ALLOWANCE : 


Moisture and Insoluble impurities


	0.5 to 0.75%
	Acceptable on single rebate basis

	0.75 to 1.0%
	Acceptable on double rebate basis

	Over 1.0%
	Rejectable at Buyer’s option



Colour (Y+5R scale, ¼” Cell)*
	40 – 45 Units
	Acceptable with rebate at Rs. 5.00 per MT

	46 – 50 Units
	Acceptable with rebate at Rs. 10.00 per MT

	51 – 60 Units
	Acceptable with rebate at Rs. 20.00 per MT

	Over  60 Units
	Rejectable at Buyer’s option


* In case of black Soybeans Lovibond blue colour scale upto 0.5 be treated as base and acceptable upto 1.0 with single rebate above 0.5.

Free Fatty Acids


	1.5  to 2.0%
	Acceptable on single rebate basis

	2.0 to 3.0%
	Acceptable on double rebate basis

	Over 3.00%
	Rejectable at Buyer’s option


(B) INDIAN SOYBEAN OIL (DEGUMMED)
	Moisture and insoluble impurities
	0.5% Max.

	Colour, Lovibond, Y + 5R, ¼ “ Cell
	40 to 55

	Refractive Index at 40°C
	1.4650 to 1.4710

	Specific Gravity at 25/25°C
	0.917 to 0.921

	Saponification Value
	189 to 195

	Iodine Value (Wij’s method)
	120 to 140

	Free Fatty Acids (FFA) by weight
	1.5% Max.

	Unsaponifiable matter, by weight
	1.5% Max.

	Flash Point (Pensky Martin method)
	100°C



QUALITY ALLOWANCE : 

Similar to Indian Soybean Oil (Undegummed)
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(C) INDIAN SOYBEAN OIL (REFINED)
	Moisture and insoluble impurities
	0.1% Max.

	Colour, Lovibond, Y + 5R, ¼ “ Cell
	10 to 15

	Refractive Index at 40°C
	1.4650 to 1.4710

	Specific Gravity at 25/25°C
	0.917 to 0.921

	Saponification Value
	189 to 195

	Iodine Value (Wij’s method)
	120 to 140

	Free Fatty Acids (FFA) by weight
	0.25% Max.

	Unsaponifiable matter, by weight
	1.5% Max.

	Flash Point (Pensky Martin method)
	250°C


04
DELIVERY
 : 
During ______ / Before _______ at Buyer’s / Seller’s option.
05
PRICE
 : 
Rs_________(Rupees ______________________) Per Metric Tonne 







Ex-factory /Factory.
06
PAYMENT
 :
100% in advance /or ___ days after receipt of the goods at factory.
07
SAMPLING
 :
Final at __________ by representative of Buyer and Seller or 







_____________________(Name of Surveyors or common agent if any).
08
WEIGHMENT
 :
Final at _______________________________






by ___________________________________

09
ANALYSIS REPORT : 1st Test Report to be submitted by the buyer immediately on receipt of tanker. Seller and buyer have the right to go in for 2nd and 3rd test respectively if not satisfied to any of the approved independent laboratory which will be final and acceptable to both buyer and seller.
10
BROKERAGE : Buyer and/or Seller to pay brokerage Rs. ____ per Metric Tonne to the broker.

11
FORCE MAJEURE : As per the general rules.

12
ARBITRATION : As per the general rules
	Buyers ______________________

By _________________________ Brokers (if any)

Title ____________________________


	Sellerss ______________________

By _________________________ 

Title ____________________________




Orignial to be signed and returned to seller.

Duplicate for Buyer.
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